
Making and (A) (B) 

(3)  Sales Factor.  

(A) Advertising revenue from all sources, including but not limited to online 
advertisements, embedded advertisements, product placement, barter transactions, 
and the sale of air time used for advertising purposes shall be included in the sales 
factor. 

(B)  The numerator shall include all gross receipts derived by the taxpayer from 
sources within this state including, but not limited to, the following: 


